
Application for Exemption from Audit Long Form for

El Rancho Florida Metropolitan District

December 31, 2025



Independent Accountant's Compilation Report

Board of Directors

El Rancho Florida Metropolitan District

Bayfield, CO 81122

Management is responsible for the accompanying Application for Exemption from Audit Long

Form of El Rancho Florida Metropolitan District as of December 31, 2025, and for the year then

ended in the accompanying prescribed form as prescribed by the Office of the State Auditor, State
of Colorado. We have performed our compilation engagement in accordance with Statements on

Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the accompanying Application for
Exemption from Audit Long Form nor were we required to perform any procedures to verify the
accuracy, or the completeness of the information provided by management. Accordingly, we do

not express an opinion, a conclusion nor provide any assurance about whether the application is
in accordance with the requirements of the Office of the State Auditor.

The accompanying Application for Exemption from Audit Long Form was prepared for the
purpose of complying with the filing requirements of the Office of the State Auditor and is not

intended to be a presentation in conformity with accounting principles generally accepted in the
United States of America.

This report is intended solely for the information and use of management of the El Rancho
Florida Metropolitan District and the Office of the State Auditor, State of Colorado, and is not
intended to be and should not be used by anyone other than these specified parties.

rfarmer, йс

March 27, 2026

rfarmer, Ile a certified public accounting and  consulting firm

po box 1173 122 north main street lamar, colorado 81052 719.336.7428 719.336.2982



lnstr'1ctions 

Application for Exemption From Audit 

Long Form 

For local governments with either revenues or expenditures/expenses 
more than $200,000 but not more than $1,000,000 

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year. 

Exemptions from audit are NOT automatic 

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA. 

Any preparer of an Application for Exemption from Audit - Long Form must be a person skilled in 
governmental accounting. 

Read ALL instructions before completing and submitting this form 

All applications must be filed with the OSA within 3 months after the accounting year-end. 

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year­
end. Applications for exemption from audit are not eligible for an extension of time. 

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis. 

Important! 

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor. 

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported 
on the Cash or Budgetary Basis - a budget to GAAP reconciliation is provided in Part 38. 

Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required. 

Postmark dates will not be accepted as proof of submission on or before the statutory deadline 

Prior year forms are obsolete and will not be accepted. 

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted. 

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal. 

ChecklisJ 

Ill Has the preparer signed the application prior to board approval? 
Ill Has the entity corrected all prior year deficiencies as communicated by the OSA? 

Ill Has the application been personally reviewed and approved by the governing body? 

IZI Are all sections on the form complete, including responses to all of the questions? 
Ill Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section? 

Will this application be submitted electronically? @  Yes O No 

D If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11. 
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-- or --
lll If yes, have you included a resolution?

lll Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

lll Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?  O Yes  No @
D If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods 

Web Portal (recommended) 

apps.leg.co.gov/osa/lg

Mail 

For faster processing, the web portal
should be used for submissions.

Office of the State Auditor 

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

Contact Information 

For the year ended 12/31/2025 or the fiscal year ended _____ _

Name of government El Rancho Florida Metropolitan District
Street address P O Box 968, 278 Homestate Cr
City, State , Zip Bayfield, CO 81122
Contact person Austin Smith
Phone 970-769-8684
Email austin@comountaindistrictmanagement.com

Certification of Preparer 

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the
Application is complete and accurate to the best of my knowledge. The preparer must sign prior to board approval.

Name Ronny R Farmer
Title Cetified Public Accountant
Firm name (if applicable) rfarmer, lie
Address P O  Box 1173
Phone 719-336-7428
Relationship to entity Outside CPA
Prepar:e.r._ signature Date prepared

/�kt 3/27/2026

Has the �r filed for, or has the district filed, a Title 32, Article 1 Special District Notice of
Inactive S atus during the year? (Applicable to Title 32 special districts only, pursuant to 

0Yes @No

Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)
If yes, enter date filed
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Part 1: Financial Statements - Balance Sheet

Part 1A: Governmental Funds (Modified Accrual Basis) Table

Enter the type of each governmental fund in the fields below.

Fund A: General

Fund B: Conservation Trust

Fund C:

Fund D:

Governmental Fund

Line Description Fund A Fund B Fund C Fund D

Assets

1-1 Cash and Cash Equivalents $ 142,737 $ 3,685

1-2 Investments

1-3 Receivables

1-4 Due from Other Entities or Funds $ 248,421

1-5 Property Tax Receivable

1-6 All Other Assets:

1-7 Lease Receivable (as Lessor)

Other (specify in lines 1-8 through 1-10)

1-8

1-9

1-10

1-11 TOTAL ASSETS
(Add lines 1-1 through 1-10)

$ 391,158 $ 3,685 $0 $0

Deferred Outflows of Resources (specify in lines 1-12 and 1-13)

1-12

1-13

1-14

1-15

Total Deferred Outflows
(Add lines 1-12 through 1-13)

$0 $0 $O $0

TOTAL ASSETS AND DEFERRED OUTFLOWs

(Add lines 1-11 and 1-14)
$391,158 $3,685 $O $0
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Governmental Fund

Line Description Fund A Fund B Fund C Fund D

Liabilities

1-16 Accounts Payable $ 1.384

1-17 Accrued Payroll and Related Liabilities

1-18 Uneamed Revenue

1-19 Due to Other Entities or Funds $ 1,063

1-20 All Other Current Liabilities

1-21 TOTAL CURRENT LIABILITIES

(Add lines 1-16 through 1-20)
$1.384 $1,063 $0 $0

All Other Liabilities (specify in lines 1-22 through 1-25)

1-22

1-23

1-24

1-25

1-26 TOTAL LIABILITIES
(Add lines 1-21 through 1-25)

$ 1,384 $1,063 $0 $0

Deferred Inflows of Resources

1-27 Deferred Property Taxes

1-28 Lease related (as Lessor)

1-29 TOTAL DEFERRED INFLOWS

(Add lines 1-27 through 1-28)
$0 $0 $0 $0

Fund Balance

1-30 Nonspendable-Prepaid

1-31 Nonspendable-Inventory

1-32 Restricted

1-33 Committed

$ 6,388

$ 69.032

1-34 Assigned

1-35 Unassigned $ 314.354 $2,622

1-36 Total Fund Balance
(Add lines 1-30 through 1-35. This total should be the same as line 3-34)

$ 389,774 $ 2,622 $0 $0

1-37 TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCE
(Add lines 1-26, 1-29, and 1-36. This total should be the same as line 1-15) $ 391,158 $ 3,685 $0 $0
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Part 1B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietary/fiduciary fund in the fields below.

Fund A: Enterprise

Fund B:

Fund C:

Fund D:

Line Description
Assets

1-38 Cash and Cash Equivalents

Proprietary/Fiduciary Fund

Fund A Fund B Fund C Fund D

$ 879,706

1-39 Investments

1-40 Receivables $ 146.930

1-41 Due from Other Entities or Funds

Other Current Assets (specify in line 1-42)

1-42

1-43 Total Current Assets

(Add lines 1-38 through 1-42)
$ 1,026,636 $0 $0 $0

1-44 Capital & Right-to-Use Assets, net (from Part 6, Capital & Right-to-Use Table) $ 2,386,187

Other Long Term Assets (specify in lines 1-45 through 1-47)

1-45

1-46

1-47

1-48 TOTAL ASSETS

(Add lines 1-43 through 1-47)
$ 3,412,823 $O $0 $0

1-49

1-50

1-51

1-52

Deferred Outflows of Resources (specify in lines 1-49 through 1-50)

Total Deferred Outflows
(Add lines 1-49 through 1-50)

TOTAL ASSETS AND DEFERRED OUTFLOWS
(Add lines 1-48 and 1-51)

Part 1: Financial Statements - Balance Sheet

$0 $0 $0 $0

$ 3,412,823 $0 $0 $0
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RESOLUTION NO. 2025 - 2

A RESOLUTION APPROVING AN APPLICATION FOR EXEMPTION FROM AUDIT FOR FISCAL

YEAR 2025 FOR THE EL RANCHO FLORIDA METROLOITAN DISTRICT, LA PLATA COUNTY,
COLORADO.

WHEREAS, the Board of Directors of the El Rancho Florida Metropolitan District wishes to claim

exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor

expenditures exceed $1,000,000 may, with the approval of the state auditor, be exempt from the provision of Section

29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for El Rancho Florida Metropolitan District exceeded
$1,000,000 for fiscal year 2025; and

WHEREAS, an application for exemption from audit for El Rancho Florida Metropolitan District has been

prepared by Ronny Farmer, an independent accountant with knowledge of governmental accounting.; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations
issued by the state auditor.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE EL RANCHO

FLORIDA METROPOLITAN DISTRICT, LA PLATA COUNTY, COLORADO that the Application for Exemption

from Audit for El Rancho Florida Metropolitan District for the fiscal year ended December 31, 2025, has been personally

reviewed and is hereby approved by a majority of the Board of Directors of the El Rancho Florida Metropolitan District;

that those members of the Board of Directors have signified their approval by signing below; and that this resolution

shall be attached to, and shall become part of the Application for Exemption from Audit of the El Rancho Florida

Metropolitan District for the fiscal year ended December 31, 2025.

ADOPTED this 30 day of March, 2026.

THE EL RANCHO FLORIDA METROPOLITAN DISTRICT

By: Aee Sursher
Steve Swisher, President

Name of Director Date Term Expires Signature

Steve Swisher 5/2027

James C. Belcher 5/2029

Robin Boucher 5/2027

Sara Walsh 5/2027

Gary T. Skiba 5/2029
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